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requirement that the transaction ap-
proved shall be consummated within 3
months and, in the case of acquisition
by a holding company of stock of a
newly organized bank, a requirement
that such bank shall be opened for
business within 6 months, but such pe-
riods may be extended for good cause
by the Board (or by the appropriate
Federal Reserve Bank where authority
to grant such extensions is delegated
to the Reserve Bank).

(2) For special rules governing proce-
dures for section 4 applications, refer
to §225.23 of this chapter.

(3) Special rules pertaining to appli-
cations filed pursuant to section 10(e)
and (o) of HOLA follow:

(i) Each order or each letter of notifi-
cation approving an application also
includes, as a condition of approval, a
requirement that the transaction ap-
proved shall be consummated within 3
months and, in the case of acquisition
by a holding company of stock of a
newly organized savings association, a
requirement that such savings associa-
tion shall be opened for business within
6 months, but such periods may be ex-
tended for good cause by the Board (or
by the appropriate Federal Reserve
Bank where authority to grant such ex-
tensions is delegated to the Reserve
Bank).

(ii) [Reserved]

(4) [Reserved]

(5) For special rules governing proce-
dures for section 4(c)(13) applications,
refer to §225.4(f) of this chapter.

(k) Reconsideration of certain Board
actions. The Board may reconsider any
action taken by it on an application
upon receipt by the Secretary of the
Board of a written request for reconsid-
eration from any party to such applica-
tion, on or before the 15th day after the
effective date of the Board’s action.
Such request should specify the rea-
sons why the Board should reconsider
its action, and present relevant facts
that for good cause shown, were not
previously presented to the Board.
Within 10 days of receipt of such a re-
quest, the General Counsel, acting pur-
suant to delegated authority (12 CFR
265.2(b)(7)), shall determine whether or
not the request for reconsideration
should be granted, and shall notify all
parties to the application orally by

§262.5

telephone of this determination within
10 days. Such notification will be con-
firmed promptly in writing. In the ex-
ercise of this authority, the General
Counsel shall confer with the Directors
of other interested Divisions of the
Board or their designees. Notwith-
standing the foregoing, the Board may,
on its own motion if it deems reconsid-
eration appropriate, elect to reconsider
its action with respect to any applica-
tion, and the parties to such applica-
tion shall be notified by the Secretary
of the Board of its election as provided
above. If it is determined that the
Board should reconsider its action with
respect to an application, such action
will be stayed and will not be final
until the Board has acted on the appli-
cation upon reconsideration. If appro-
priate, notice of reconsideration of an
application will be published promptly
in the FEDERAL REGISTER.

(1) Waiver. The Board, or the officer
or Reserve Bank authorized to approve
an application, may waive or modify
any procedural requirements for that
application prescribed or cited in this
section and may excuse any failure to
comply with them upon a finding that
immediate action on the application is
necessary to prevent the probable fail-
ure of a bank or company or that an
emergency exists requiring expeditious
action.

(12 U.S.C. 1842(a), 1843, and 1844(b), 12 U.S.C.
1828(c), 321 and 248(i))

[38 FR 6807, Mar. 13, 1973]

EDITORIAL NOTE: For FEDERAL REGISTER ci-
tations affecting §262.3, see the List of CFR
Sections Affected, which appears in the
Finding Aids section of the printed volume
and at www.fdsys.gov.

§262.4 Adjudication with formal hear-
ing.

In connection with adjudication with
respect to which a formal hearing is re-
quired by law or is ordered by the
Board, the procedure is set forth in
part 263 of this chapter, entitled ‘‘Rules
of Practice for Formal Hearings.”’

§262.5 Appearance and practice.

Appearance and practice before the
Board in all matters are governed by
§263.3 of this chapter.
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